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may be made by, to, or for the benefit 
of, or received from, a person whose 
property and interests in property are 
blocked pursuant to § 537.201(a). For the 
purposes of this part, a contribution is 
made by, to, or for the benefit of, or re-
ceived from, a person whose property 
and interests in property are blocked 
pursuant to § 537.201(a) if made by, to, 
or in the name of, or received from or 
in the name of, such a person; if made 
by, to, or in the name of, or received 
from or in the name of, an entity or in-
dividual acting for or on behalf of, or 
owned or controlled by, such a person; 
or if made in an attempt to violate, to 
evade, or to avoid the bar on the provi-
sion of contributions by, to, or for the 
benefit of such a person, or the receipt 
of contributions from such a person. 

§ 537.415 Credit extended and cards 
issued by U.S. financial institutions 
to a person whose property and in-
terests in property are blocked. 

The prohibition in § 537.201 on dealing 
in property subject to that section pro-
hibits U.S. financial institutions from 
performing under any existing credit 
agreements, including, but not limited 
to, charge cards, debit cards, or other 
credit facilities issued by a U.S. finan-
cial institution to a person whose prop-
erty and interests in property are 
blocked pursuant to § 537.201(a). 

§ 537.416 Entities owned by a person 
whose property and interests in 
property are blocked. 

A person whose property and inter-
ests in property are blocked pursuant 
to § 537.201(a) has an interest in all 
property and interests in property of 
an entity in which it owns, directly or 
indirectly, a 50 percent or greater in-
terest. The property and interests in 
property of such an entity, therefore, 
are blocked, and such an entity is a 
person whose property and interests in 
property are blocked pursuant to 
§ 537.201(a), regardless of whether the 
name of the entity is incorporated into 
OFAC’s Specially Designated Nationals 
and Blocked Persons List (SDN List). 

§ 537.417 Importation into a bonded 
warehouse or foreign trade zone. 

The prohibition in § 537.203 applies to 
importation into a bonded warehouse 

or a foreign trade zone of the United 
States. 

§ 537.418 Facilitating new investment. 
Consistent with § 537.530, U.S. persons 

may approve, finance, facilitate, or 
guarantee new investment by foreign 
persons provided such new investment 
is not pursuant to an agreement, or 
pursuant to the exercise of rights 
under such an agreement, that: 

(a) Is entered into with the Burmese 
Ministry of Defense, state or non-state 
armed groups (which includes the mili-
tary), or entities owned 50 percent or 
more by any of the foregoing, or 

(b) involves a transaction, directly or 
indirectly, with any person whose prop-
erty and interests and property are 
blocked pursuant to § 537.201(a). 

Subpart E—Licenses, Authoriza-
tions, and Statements of Li-
censing Policy 

§ 537.501 General and specific licens-
ing procedures. 

For provisions relating to licensing 
procedures, see part 501, subpart E, of 
this chapter. Licensing actions taken 
pursuant to part 501 of this chapter 
with respect to the prohibitions con-
tained in this part are considered ac-
tions taken pursuant to this part. Gen-
eral licenses and statements of licens-
ing policy relating to this part also 
may be available through the Burma 
sanctions page on OFAC’s Web site: 
www.treasury.gov/ofac. 

§ 537.502 Effect of license or authoriza-
tion. 

(a) No license or other authorization 
contained in this part, or otherwise 
issued by OFAC, authorizes or vali-
dates any transaction effected prior to 
the issuance of such license or other 
authorization, unless specifically pro-
vided in such license or authorization. 

(b) No regulation, ruling, instruction, 
or license authorizes any transaction 
prohibited under this part unless the 
regulation, ruling, instruction, or li-
cense is issued by OFAC and specifi-
cally refers to this part. No regulation, 
ruling, instruction, or license referring 
to this part shall be deemed to author-
ize any transaction prohibited by any 
other part of this chapter unless the 
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